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7KH� ��QG� 1$332� $QQXDO� 0HHWLQJ� FRQFOXGHG� RQ� 2FWREHU� ���� ������ � 7KH�
PHHWLQJ�ZDV�H[WUHPHO\�ZHOO�DWWHQGHG�ZLWK�PRUH�WKDQ�����SDUWLFLSDQWV���7KH�
LQGXVWU\� ZDV� UHSUHVHQWHG� E\� ��� RUJDQL]DWLRQV� IURP� WKH� 8�6��� 0H[LFR� DQG�
&DQDGD� LQFOXGLQJ� WKH� &DQDGLDQ� /XPEHU� 6WDQGDUGV� $FFUHGLWDWLRQ� %RDUG��
1DWO�� :RRGHQ� 3DOOHW� DQG� &RQWDLQHU� $VVRFLDWLRQ�� &DQDGD� :RRG� *URXS��
$PHULFDQ�/XPEHU�6WDQGDUG�&RPPLWWHH��%5$0%/(6�&+(3��3ULQFH�(GZDUG�
,VODQG�3RWDWR�%RDUG��&DQDGLDQ�3RWDWR�&RXQFLO��2UHJRQ�3RWDWR�&RPPLVVLRQ��
&DQDGLDQ�1XUVHU\�/DQGVFDSH�$VVRFLDWLRQ��$PHULFDQ�+RUW��)ORZHUV�&DQDGD�
*URZHUV��&DQDGLDQ�+RUW�&RXQFLO��$VRFLDFLyQ�0H[LFDQD�GH�6HPLOOHURV��+0�
&ODXVH� ,QF��� &DQDGLDQ� 6HHG� 7UDGH� $VVRFLDWLRQ�� &,75,621� 6$� GH� &9��
&DOLIRUQLD� &LWUXV�4XDOLW\� &RXQFLO�� &DOLIRUQLD� )UHVK� )UXLW� $VVRFLDWLRQ�� 1RUWK�
$PHULFDQ� ([SRUW� *UDLQ� $VVRFLDWLRQ�� ,QWHUQDWLRQDO� *UDLQ� 7UDGH� &RDOLWLRQ��
3K\WHOOLJHQFH��0��&RQVXOWLQJ�*URXS��&RUGWV�&RQVXOWLQJ�//&��2ULJLQDO�)RRG�
&R��� 6FLHQFH� ,OOXVWUDWLRQ�9LVXDOL]DWLRQ� DQG� &URZH� DQG� 'XQOHY\�� :H� DOVR�
ZHOFRPHG� UHSUHVHQWDWLYHV� IURP� WKH� JOREDO� VKLSSLQJ� LQGXVWU\� LQFOXGLQJ�
*OREDO� 6KLSSHUV� )RUXP�� &RILQGXVWULD� &HUDPLFD�� DQG� WKH� :RUOG� 6KLSSLQJ�
&RXQFLO�� $OVR� UHSUHVHQWHG� ZHUH� WKH� SK\WRVDQLWDU\� FRPPLWWHHV� IURP� WKH�
VWDWHV� RI�1XHYR� /HRQ� DQG�6RQRUD��0H[LFR�� � � +LJKOLJKWV� IURP� WKH�PHHWLQJ�
LQFOXGHG�IRXU�NQRZOHGJH�WRSLFV�����3ODQW�+HDOWK�DQG�7UDGH�)DFLOLWDWLRQ�� WKH�

3KRWR�E\�6DPXHO�0RUVH–�&RXUWHV\�RI�86'$ 
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:72� 7UDGH� )DFLOLWDWLRQ� $JUHHPHQW�� ��� H-&RPPHUFH�� 7KH� (PHUJHQFH� RI� 1HZ� &RPPHUFLDO�
3DWKZD\V� DQG� WKH�&KDOOHQJHV� WKLV� SRVHV� IRU� 3ODQW� 3URWHFWLRQ�2UJDQL]DWLRQV�� ��� 6HD�&RQWDLQHUV��
1RUWK�$PHULFDQ�DQG�,QWHUQDWLRQDO�(IIRUWV�WR�$GGUHVV�WKLV�,PSRUWDQW�3HVW�3DWKZD\��DQG����WKH�+LVWRU\�
RI� WKH� ,QWHUQDWLRQDO� 5HJXODWRU\� )UDPHZRUN�� 7KH� RQH-GD\� V\PSRVLXP� ZDV� RQ� ³3UHFLVLRQ�
6DIHJXDUGLQJ´�� � )DFH� WR� IDFH�PHHWLQJV� EHWZHHQ� JRYHUQPHQW� DQG� LQGXVWU\� RI� WKH� WKUHH�PHPEHU�
FRXQWULHV� IROORZHG� E\� FRPELQHG�PHHWLQJV� RI� WKHVH� JURXSV� SURYLGHG� RSSRUWXQLWLHV� IRU� QHWZRUNLQJ�
DQG�LQIRUPDWLRQ�H[FKDQJH� 

*HQHUDO�PHHWLQJ�LQIRUPDWLRQ�DV�ZHOO�DV�SUHVHQWDWLRQV�JLYHQ�DW�WKH���QG�$QQXDO�0HHWLQJ�ZLOO�VRRQ�EH���
DYDLODEOH�RQ�WKH�1$332�ZHEVLWH� 

7KH�1$332�6HFUHWDULDW�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�LQGXVWU\�SDUWQHUV�WKDW�DWWHQGHG�
WKH� PHHWLQJ� DQG� DOO� WKRVH� ZKR� LQ� DQ\� ZD\� FRQWULEXWHG� WR� WKH� VXFFHVV� RI� WKH� HYHQW�� � 7KH� ��UG�
1$332�$QQXDO�0HHWLQJ�ZLOO�EH�KRVWHG�E\�&DQDGD�DQG�KHOG� LQ�0RQWUHDO��&DQDGD�2FWREHU���-����
������ � &KHFN� WKH� 1$332� ZHEVLWH� �ZZZ�QDSSR�RUJ�� IRU� XSGDWHV� DQG� GRQ¶W� IRUJHW� WR� PDUN� \RXU�
FDOHQGDUV�� 

1$332� SDUWQHUHG� ZLWK� WKH� $PHULFDQ� 3K\WRSDWKRORJLFDO� 6RFLHW\� DQG� ZLWK� 86'$-$3+,6-334�
,QWHUQDWLRQDO� 3K\WRVDQLWDU\� 6WDQGDUGV� WR� RUJDQL]H� D� VHVVLRQ� HQWLWOHG� 3ODQW� +HDOWK� LQ� D� *OREDO�
(FRQRP\��0RELOL]LQJ�*OREDO�6XSSRUW� IRU�D�+HDOWK\�3ODQHW��7KH�VHVVLRQ��KHOG�RQ�0RQGD\��-XO\�
���IURP�����-�����SP�KDG�VL[�VSHDNHUV�� 

%RE�*ULIILQ�IURP�86'$-$3+,6-334�LQWURGXFHG�WKH�DXGLHQFH�WR�WKH�,QWHUQDWLRQDO�3ODQW�3URWHFWLRQ�
&RQYHQWLRQ� �,33&�� DQG� LWV� UROH� LQ� WKH�SURWHFWLRQ�RI� WKH�ZRUOG¶V� SODQW� UHVRXUFHV� RYHU� WKH� ODVW� VL[�
GHFDGHV��1$332�KLJKOLJKWHG�WKH�UROH�RI�WKH�WHQ�5HJLRQDO�3ODQW�3URWHFWLRQ�2UJDQL]DWLRQV��5332V��
LQ�DFKLHYLQJ�WKH�REMHFWLYHV�RI�WKH�,33&��&OHPHQWH�*DUFLD-$YLOD��IURP�6(1$6,&$-'*69��0H[LFR��
VSRNH� DERXW� WKH� LPSRUWDQFH� RI� UHJXODU� FRPPXQLFDWLRQ� EHWZHHQ� VFLHQWLVWV� DQG� WKH� ,33&�� 5DOI�
/RSLDQ�IURP�WKH�)LQODQG�0LQLVWU\�RI�$JULFXOWXUH�DQG�)RUHVWU\��$QLPDO�DQG�3ODQW�+HDOWK�8QLW��)RRG�
'HSDUWPHQW�VSRNH�DERXW�WKH�LQLWLDWLYH�WR�GHFODUH�WKH�\HDU������DV�WKH�,QWHUQDWLRQDO�<HDU�RI�3ODQW�
+HDOWK� �,<3+��WR�UDLVH�SXEOLF�DZDUHQHVV�DERXW�SODQW�KHDOWK�DQG�LWV�EHQHILWV�WR�JOREDO�VRFLHW\��3ULRU�
WR�KLV�SUHVHQWDWLRQ��5DOI�VKRZHG�WKH�SURPRWLRQDO�YLGHR�GHYHORSHG�IRU�WKH�,<3+�–�\RX�FDQ�VHH�WKH�
YLGHR�E\�FOLFNLQJ�WKLV�OLQN�–�KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y BY�8;FP[<;,� 

&HOLD�9DVLPDOOD�DQG�FROOHDJXHV�IURP�,&$5��1DWLRQDO�%XUHDX�RI�3ODQW�*HQHWLF�5HVRXUFHV�LQ�,QGLD�
VSRNH�DERXW� WKH� UROH�RI� TXDUDQWLQH� LQ� WKH�H[FOXVLRQ� RI� WUDQVERXQGD\�SODQW� YLUXVHV� DQG�$QWKRQ\�
<RXQJ� IURP� WKH� 8QLYHUVLW\� RI� 6RXWKHUQ� 4XHHQVODQG� LQ� $XVWUDOLD� VSRNH� DERXW� WKH� QHHG� IRU�
LQFUHDVHG�FRPPXQLFDWLRQ�EHWZHHQ�SROLF\�PDNHUV�DQG�WKH�VFLHQWLILF�FRPPXQLW\��7KH�VHVVLRQ�ZDV�
ZHOO�DWWHQGHG��KDYLQJ�EHWZHHQ���-����LQ�WKH�DXGLHQFH�� 
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7KH������1DWLRQDO�3ODQW�%RDUG�0HHWLQJ�ZDV�KHOG�IURP�$XJ����-���DW�WKH�+LOWRQ�+RWHO�LQ�GRZQWRZQ�
&OHYHODQG�� 2KLR�� .XGRV� DQG� WKDQNV� WR� WKH� 2KLR� 'HSDUWPHQW� RI� $JULFXOWXUH� DQG� WKH� 1%3� IRU�
RUJDQL]LQJ�VXFK�D�JUHDW�PHHWLQJ��1$332�SURYLGHG�DQ�XSGDWH�RQ�DFWLYLWLHV�DQG�SURMHFWV�RI�LQWHUHVW�
WR�WKH�13%�PHPEHUV�DQG�DWWHQGHHV��ZKLFK�LQFOXGHG�WKH�6WDWH�3ODQW�+HDOWK�'LUHFWRUV�RI����VWDWHV���
7KH���-PLQXWH�1$332�XSGDWH�ZDV�GHOLYHUHG�RQ�7XHVGD\�DIWHUQRRQ�GXULQJ�D�VHVVLRQ�IDFLOLWDWHG�E\�
6XVDQ�(KOHQEHFN� IURP� WKH�0LVVRXUL�'HSDUWPHQW�RI�$JULFXOWXUH��7KH� ODVW� ���PLQXWHV�RI�1$332V�
WLPH� ZDV� VKDUHG� ZLWK� 0DULQD� =ORWLQD�� 86'$-$3+,6-334� ,33&� 7HFKQLFDO� 'LUHFWRU� IRU� WKH�
,QWHUQDWLRQDO� 3K\WRVDQLWDU\� 6WDQGDUGV� JURXS�ZKR� XSGDWHG� WKH�13%� RQ� LQWHUQDWLRQDO� SODQW� KHDOWK�
VWDQGDUG�VHWWLQJ�DFWLYLWLHV�E\�WKH�,QWHUQDWLRQDO�3ODQW�3URWHFWLRQ�&RQYHQWLRQ� 

�,W�ZDV�JUDWLI\LQJ� WR�VHH� WKDW� WKH� LPSRUWDQFH�DQG�UHOHYDQFH�RI�1$332�ZDV�PHQWLRQHG�E\�VHYHUDO�
RWKHU� VSHDNHUV� GXULQJ� WKH� PHHWLQJ� –� RI� QRWH�� $QQ� *LEEV�� FXUUHQW� 3UHVLGHQW� RI� WKH� 13%�� ZKR�
DFNQRZOHGJHG� WKH� YDOXH� RI� DWWHQGLQJ� 1$332� DQQXDO� PHHWLQJV�� KLJKOLJKWLQJ� WKH� H[FHOOHQW� DQG�
WLPHO\�WRSLFV�WKDW�DUH�FRYHUHG�HDFK�\HDU��2VDPD�(O-/LVV\��'HSXW\�$GPLQLVWUDWRU�IRU�86'$-$3+,6-
334��ZKR�KLJKOLJKWHG�1$332V�VXSSRUWLQJ�UROH�LQ�IDFLOLWDWLQJ�HUDGLFDWLRQ�HIIRUWV�IRU�3LQN�%ROOZRUP�
LQ�WKH�6WDWH�RI�7DPDXOLSDV�LQ�0H[LFR�DV�ZHOO�DV�1$332V�UROH�LQ�DGYDQFLQJ�WKH�VWUDWHJLF�LQLWLDWLYHV�
RI�$3+,6-334��&UDLJ�5HJHOEUXJJH��9LFH�3UHVLGHQW�RI�$PHULFDQ�+RUW��ZKR�XUJHG�13%�PHPEHUV�WR�
DWWHQG� WKH� ����� 1$332�$QQXDO�0HHWLQJ� LQ� 7XFVRQ�� $=��:HQG\� %HOW]�� ZLWK� 86'$-$3+,6-334�
)LHOG� 2SHUDWLRQV�� ZKR� DFNQRZOHGJHG� 1$332V� UROH� LQ� SURPRWLQJ� WKH� 1RUWK� $PHULFDQ� 6HD�
&RQWDLQHU�DQG�H-&RPPHUFH�,QLWLDWLYHV��DQG�6KDLODMD�5DELQGUDQ��ZLWK�WKH�86'$-$3+,6-334�3ODQWV�
IRU�3ODQWLQJ�3ROLF\�0DQDJHPHQW�JURXS��ZKR�DFNQRZOHGJHG�DQG�WKDQNHG�1$332�IRU�VXEPLWWLQJ�D�
SURSRVDO� WR� WKH� ����� ,33&� &DOO� IRU� 7RSLFV� IRU� WKH� GHYHORSPHQW� RI� DQ� $QQH[� WR� ,630� ��� –�
,QWHUQDWLRQDO� 0RYHPHQW� RI� 6HHGV� –� 'HVLJQ� DQG� XVH� RI� V\VWHPV� DSSURDFKHV� IRU� SK\WRVDQLWDU\�
FHUWLILFDWLRQ�RI�VHHGV� 

)URP�OHIW�WR�ULJKW��&HOLD�9DVLPDOOD��6WHSKDQLH�%ORHP��5DOSK�/RSLDQ��$QGUHZ�<RXQJ��0DU\�3DOP��&OHPHQWH�GH�-HV~V�
$YLOD��5REHUW�*ULIILQ�DQG�*UHJ�-RKQVRQ��3UHVLGHQW-,QWHUQDWLRQDO�6RFLHW\�RI�3ODQW�3DWKRORJ\�� 
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'U��%UDG�*HWKLQJ��'LUHFWRU�RI�6FLHQFH�	�7HFKQRORJ\�,QWHJUDWLRQ�IRU�WKH�1DWLRQDO�:RRGHQ�3DOOHW�DQG�
&RQWDLQHU� $VVRFLDWLRQ� �1:3&$�� LQYLWHG� 1$332� WR� DWWHQG� DQG� SDUWLFLSDWH� LQ� ,17(53$/�� WKH�
OHDGLQJ� LQWHUQDWLRQDO�FRQIHUHQFH��KHOG�HYHU\� IRXU�\HDUV��IRU� WKH�JOREDO�ZRRG�SDOOHW�DQG�SDFNDJLQJ�
LQGXVWU\�� � 1$332�� DORQJVLGH�'U��*HWKLQJ� DQG� IRUHVWU\� VXEMHFW�PDWWHU� H[SHUWV� IURP� WKH�1DWLRQDO�
3ODQW� 3URWHFWLRQ� 2UJDQL]DWLRQV� RI� &DQDGD� DQG� WKH� 8QLWHG� 6WDWHV� GHOLYHUHG� SUHVHQWDWLRQV� DQG�
DQVZHUHG� TXHVWLRQV� GXULQJ� DQ� HGXFDWLRQDO� VHVVLRQ� HQWLWOHG� :RRG� 3DFNDJLQJ� DQG� 7UDGH�
)DFLOLWDWLRQ��ZLWK�HPSKDVLV�RQ�WKH�VXFFHVVHV�DQG�FKDOOHQJHV�VXUURXQGLQJ�LPSOHPHQWDWLRQ�RI�,630�
���–�5HJXODWLRQ�RI�:RRG�3DFNDJLQJ�0DWHULDO� LQ� ,QWHUQDWLRQDO�7UDGH���7KH�PHHWLQJ�WRRN�SODFH�
6HSWHPEHU���-���DW�WKH�+\DWW�5HJHQF\�0LQQHDSROLV��01� 

2YHU�����ZRRG�SDFNDJLQJ�SURIHVVLRQDOV�DWWHQGHG�,17(53$/��7KH�PHHWLQJ�ZDV�MRLQWO\�KRVWHG�E\�
WKH�&DQDGLDQ�:RRG�3DOOHW�&RQWDLQHU�$VVRFLDWLRQ��&:3&$��DQG�1:3&$���,17(53$/�LQFOXGHG�D�
WUDGH� VKRZ� ZLWK� ���� H[KLELWRUV�� HGXFDWLRQDO� VHVVLRQV�� VLWH� YLVLWV� DQG� H[WHQVLYH� QHWZRUNLQJ���
1$332�WKDQNV�WKH�1:3&$�IRU�PDNLQJ�WKHP�SDUW�RI�WKLV�LPSRUWDQW�LQWHUQDWLRQDO�PHHWLQJ�� 

2Q�$XJ���-���1$332�DWWHQGHG��DV�REVHUYHU��D�ELODWHUDO�PHHWLQJ�–�&DQDGD�8QLWHG�6WDWHV�–�KHOG�DW�
WKH�86'$-$3+,6-334�ODERUDWRU\�LQ�%X]]DUGV�%D\��0$��7KH�REMHFWLYH�RI�WKH�PHHWLQJ�ZDV�WR�UHYLHZ�
H[LVWLQJ�WUDSSLQJ�DQG�LQVSHFWLRQ�UHSRUWV�IURP�$*0�UHJXODWHG�FRXQWULHV�WR�GHWHUPLQH�LI�DQ\�FKDQJHV�
WR�H[LVWLQJ�VSHFLILHG�ULVN�SHULRGV�ZHUH�ZDUUDQWHG��� 
 
$VLDQ�J\SV\�PRWK��$*0��LV�D�TXDUDQWLQH�SHVW�IRU�1RUWK�$PHULFD�WKDW�FDQ�EH�FDUULHG�RQ�VKLSV�DQG�
FDUJR��,I�LQWURGXFHG��$*0�FRXOG�KDYH�VLJQLILFDQW�QHJDWLYH�LPSDFWV�RQ�WKH�SODQW�UHVRXUFHV�LQ�1RUWK�
$PHULFD��FRPPHUFH� WKDW� UHOLHV�RQ� WKHVH�SODQW� UHVRXUFHV��DQG�RQ�PDUNHW�DFFHVV� WR�FRXQWULHV� WKDW�
DUH� IUHH� RI� $*0�� 7ZR� RI� WKH� 1$332�PHPEHU� FRXQWULHV� -� &DQDGD� DQG� WKH� 8�6�� -� DUH� ZRUNLQJ�
WRJHWKHU� WR�PDQDJH�$*0� ULVN� DW� RULJLQ� WKURXJK�D� YHVVHO� SUH-GHSDUWXUH� FHUWLILFDWLRQ� SURJUDP� WKDW�
UHOLHV� RQ� DFFXUDWHO\� GHILQLQJ� VSHFLILHG� ULVN� SHULRGV� IRU� $*0�� 7KLV� SURJUDP� LV� EDVHG� RQ� 1$332�
5HJLRQDO� 6WDQGDUG� IRU� 3K\WRVDQLWDU\� 0HDVXUHV� ��� –�*XLGHOLQHV� IRU� UHJXODWLQJ� WKH�PRYHPHQW� RI�
YHVVHOV�IURP�DUHDV�LQIHVWHG�ZLWK�WKH�$VLDQ�*\SV\�0RWK� 
 
$OWKRXJK�WKH�SODQW�KHDOWK�DQG�DJULFXOWXUDO�DJHQFLHV�RI� WKH�8�6��DQG�&DQDGD�DUH� LQGHSHQGHQW�DQG�
KDYH�YDULDQFHV�LQ�WKHLU�OHJLVODWLRQ��$*0�ULVN�PLWLJDWLRQ�DQG�H[FOXVLRQ�HIIRUWV�DUH�KDUPRQL]HG�DPRQJ�
WKH� WZR�FRXQWULHV�DQG�FRQVLGHUHG�KLJK�SULRULW\� IRU� ERWK��%RWK� FRXQWULHV�DUH� FRPPLWWHG� WR�ZRUNLQJ�
ZLWK�LQGXVWU\�SDUWQHUV�DQG�ZLWK�0H[LFR�WR�VXSSRUW�PHDVXUHV�WKDW�ZLOO�UHGXFH�$*0�ULVN�DW�RULJLQ� 
)RU�YHVVHOV�ZKLFK�KDYH�FDOOHG�RQ�DUHDV�UHJXODWHG�IRU�$*0�GXULQJ� WKH�VSHFLILHG�SHULRGV�� WKH�8�6��
DQG�&DQDGD�UHTXLUH�WKH�IROORZLQJ�SK\WRVDQLWDU\�PHDVXUHV� 
 
· 9HVVHOV� PXVW� EH� LQVSHFWHG� DQG� PXVW� REWDLQ� SUH-GHSDUWXUH� FHUWLILFDWLRQ� IURP� D� UHFRJQL]HG�

FHUWLILFDWLRQ�ERG\��7KH�LQVSHFWLRQV�VKRXOG�EH�SHUIRUPHG�DV�FORVH�WR�YHVVHO�GHSDUWXUH�WLPH�IURP�
WKH�UHJXODWHG�SRUW�DV�SRVVLEOH��$�FRS\�RI�WKH�FHUWLILFDWH��VWDWLQJ�WKDW� WKH�YHVVHO� LV�IUHH�RI�$*0�
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OLIH�VWDJHV��PXVW�EH�SURYLGHG�WR�&DQDGLDQ�DQG�8�6��RIILFLDOV�  
� 
· 0DVWHUV�RI�YHVVHOV�PXVW�SURYLGH� WZR-\HDU�SRUW�RI�FDOO�GDWD��SULRU� WR�DUULYDO� LQ�D�1RUWK�$PHULFDQ�

SRUW��7KH�SRUW�RI�FDOO�GDWD�VKRXOG�EH�SURYLGHG�DORQJ�ZLWK�WKH�SUH-GHSDUWXUH�FHUWLILFDWH� 
 
· 9HVVHOV�PXVW�DUULYH�LQ�1RUWK�$PHULFDQ�SRUWV�IUHH�IURP�$*0��7R�DYRLG�IDFLQJ�LQVSHFWLRQ�GHOD\V��

UH-URXWLQJ�DQG�RWKHU�SRWHQWLDO�LPSDFWV�DVVRFLDWHG�ZLWK�PLWLJDWLQJ�WKH�ULVN�RI�HQWU\�RI�$*0�WR�1RUWK�
$PHULFD�� YHVVHO� FUHZV� VKRXOG� SHUIRUP� LQWHQVLYH� YHVVHO� VHOI-LQVSHFWLRQV� WR� ORRN� IRU�� UHPRYH�
�VFUDSH�RII��DQG�SURSHUO\�GLVSRVH�RI�RU�GHVWUR\�DOO�HJJ�PDVVHV�DQG�RWKHU�OLIH�VWDJHV�RI�$*0�SULRU�
WR�HQWHULQJ�8�6��DQG�&DQDGLDQ�SRUWV� 

$V�DJUHHG�E\�WKH���WK�VHVVLRQ�RI� WKH�,33&�&RPPLVVLRQ�RQ�3K\WRVDQLWDU\�0HDVXUHV��&30-�����D�
FRPELQHG�FDOO�IRU�WRSLFV�IRU�LQWHUQDWLRQDO�SODQW�KHDOWK�VWDQGDUGV�DQG�LPSOHPHQWDWLRQ�UHVRXUFHV�ZDV�
ODXQFKHG�LQ�������7KH�FDOO�ZDV�RSHQ�IURP���0D\�XQWLO����$XJXVW��7RSLFV�WKDW�FRXOG�EH�VXEPLWWHG�
LQFOXGHG� WKH� QHHG� IRU� D� QHZ� ,QWHUQDWLRQDO� 6WDQGDUG� IRU� 3K\WRVDQLWDU\� 0HDVXUHV� �,630V��� QHZ�
FRPSRQHQWV�WR�H[LVWLQJ�,630V�VXFK�DV�$SSHQGLFHV��$QQH[HV�RU�6XSSOHPHQWV��UHYLVLRQV�WR�H[LVWLQJ�
,630V��SHVW�V��IRU�ZKLFK�D�QHZ�'LDJQRVWLF�3URWRFRO�VKRXOG�EH�GHYHORSHG��QHZ�UHVRXUFHV�GHVWLQHG�
WR� LPSURYH� WKH� LPSOHPHQWDWLRQ� RI� H[LVWLQJ� ,630V� DQG� UHYLVLRQV� WR� H[LVWLQJ� LPSOHPHQWDWLRQ�
UHVRXUFHV�� &RQWUDFWLQJ� SDUWLHV� �FRXQWULHV� WKDW� DUH� VLJQDWRULHV� WR� WKH� ,33&�� DV� ZHOO� DV� 5HJLRQDO�
3ODQW� 3URWHFWLRQ� 2UJDQL]DWLRQV� ZHUH� UHTXHVWHG� WR� VXEPLW� WRSLFV� IROORZLQJ�XVLQJ� WKH� LQVWUXFWLRQV�
SURYLGHG�E\�WKH�,33&�6HFUHWDULDW� 

1$332��RQ�EHKDOI�RI�LWV�WKUHH-PHPEHU�FRXQWULHV��VXEPLWWHG�D�SURSRVDO�WR�GHYHORS�DQ�$QQH[�WR�WKH�
UHFHQWO\� DGRSWHG� ,630� ��-� ,QWHUQDWLRQDO� PRYHPHQW� RI� VHHGV� HQWLWOHG� 'HVLJQ� DQG� XVH� RI�
V\VWHPV� DSSURDFKHV� IRU� SK\WRVDQLWDU\� FHUWLILFDWLRQ� RI� VHHGV�� 7KH� V\VWHPV� DSSURDFK� IRU�
SK\WRVDQLWDU\� FHUWLILFDWLRQ� RI� VHHGV�� DV� GHVFULEHG� LQ� WKH� 1$332� VXEPLVVLRQ�� LV� LQWHQGHG� WR� EH�
DSSOLFDEOH�DFURVV�DOO� VHHG�VHFWRUV� �YHJHWDEOH�� FHUHDO�� URZ�FURS�� IDUP�DQG� ODZQ�� IORZHU���DOO� VHHG�
LPSRUWLQJ�DQG�H[SRUWLQJ�FRXQWULHV�DQG�DOO�VL]HV�RI�VHHG�SURGXFWLRQ�HQWLWLHV��6\VWHPV�DSSURDFKHV�
RIIHU� PRUH� IOH[LELOLW\� DQG� PRUH� RSSRUWXQLWLHV� WR� HPSOR\� HTXLYDOHQW� PHDVXUHV� DV� DOWHUQDWLYHV� WR�
VLQJOH� SK\WRVDQLWDU\�PHDVXUHV� �H�J��� IXPLJDWLRQ�� RU�ZKHUH� VLQJOH�PHDVXUHV�PD\� QRW� H[LVW�� � 7KH�
SURSRVHG� V\VWHPV� DSSURDFK� IUDPHZRUN� LQFOXGHV� PHDVXUHV� IRU� DOO� FODVVHV� RI� SHVWV� LQFOXGLQJ�
SDWKRJHQV�� DUWKURSRGV�DQG�ZHHG� VHHGV��6LQFH� WKH� V\VWHP�FRQWDLQV�PHDVXUHV� IRU� DOO� FODVVHV� RI�
SHVWV� LW�KDV�WKH�SRWHQWLDO� IRU�SURDFWLYHO\�PDQDJLQJ�QHZ�DQG�HPHUJLQJ�SHVWV�WKDW�PD\�RFFXS\�WKH�
VDPH�RU�VLPLODU�HFRORJLFDO�QLFKHV� 

,Q� DGGLWLRQ� WR� XQDQLPRXV� VXSSRUW� IURP� &DQDGD�� WKH� 8QLWHG� 6WDWHV� DQG� 0H[LFR�� WKH� 1$332�
VXEPLVVLRQ�IRU�DQ�$QQH[�WR�,630����UHFHLYHG�VWURQJ�VXSSRUW�IURP�FRXQWULHV�OLNH�$XVWUDOLD��6RXWK�
$IULFD� DQG� &KLOH�� 5HJLRQDO� 3ODQW� 3URWHFWLRQ� 2UJDQL]DWLRQV� OLNH� 2,56$� DQG� &$+)6$�� DQG� VHHG�
WUDGH�LQGXVWU\�DVVRFLDWLRQV� VXFK�DV� WKH� ,QWHUQDWLRQDO�6HHG�)HGHUDWLRQ� �,6)��� WKH�$PHULFDQ�6HHG�
7UDGH�$VVRFLDWLRQ��$67$���WKH�&DQDGLDQ�6HHG�7UDGH�$VVRFLDWLRQ��&67$��DQG�WKH�6HHG�6RFLHW\�RI�
WKH�$PHULFDV��6$$�� 

7KH�VXEPLVVLRQV�ZLOO�EH�VFUHHQHG�E\�WKH�,33&V�7DVN�)RUFH�RQ�7RSLFV��7)7��DJDLQVW�HVWDEOLVKHG�
FULWHULD�IRU�WRSLF�MXVWLILFDWLRQ�DQG�SULRULWL]DWLRQ�DQG�GHYHORS�UHFRPPHQGDWLRQV�WR�WKH�6WDQGDUGV�DQG�
,PSOHPHQWDWLRQ�DQG�&DSDFLW\�'HYHORSPHQW�&RPPLWWHH��7KH\��LQ�WXUQ��ZLOO�UHYLHZ�DQG�SURYLGH�WKHLU�
DQDO\VLV� WR� WKH�7)7�ZKR�ZLOO�SUHSDUH�DQG�SUHVHQW� UHFRPPHQGDWLRQV� WR�&30-��� IRU�DGRSWLRQ��$OO�
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WROG��WKH�,33&�6HFUHWDULDW�UHFHLYHG ���VXEPLVVLRQV�WR�WKH�FDOO�IRU�WRSLFV��7KH�VXEPLVVLRQV�FDQ�EH�
IRXQG�KHUH�� 

KWWSV���ZZZ�LSSF�LQW�HQ�FRUH-DFWLYLWLHV�VWDQGDUGV-DQG-LPSOHPHQWDWLRQ�FDOO-IRU-WRSLFV-VWDQGDUGV-DQG-
LPSOHPHQWDWLRQ�� 

2Q�-XO\����DQG����WKH�1$332�0DQDJHPHQW�7HDP�-�([HFXWLYH�&RPPLWWHH��(&���,QGXVWU\�$GYLVRU\�
*URXS��,$*��DQG�WKH�$GYLVRU\�DQG�0DQDJHPHQW�&RPPLWWHH��$0&��KHOG�PHHWLQJV�LQ�5DOHLJK��1&���
.H\�JRYHUQPHQW�DQG� LQGXVWU\�XSGDWHV��XSGDWHV�RQ� WKH������1$332�ZRUN�SURJUDP��EXGJHW�DQG�
WKH�RUJDQL]DWLRQDO�DQG�ORJLVWLF�DVSHFWV�RI�WKH���QG�DQQXDO�PHHWLQJ�ZHUH�GLVFXVVHG� 

$W� WKHLU�2FWREHU�PHHWLQJV� LQ� 7XFVRQ�� $=� WKH�1$332�(&�DGRSWHG� DQG� VLJQHG� WKH� QHZ�1$332�
5HJLRQDO� 6WDQGDUG� RI� 3K\WRVDQLWDU\� 0HDVXUHV� ��� �5630� ����� 8VH� RI� 6\VWHPV� $SSURDFKHV� WR�
0DQDJH�3HVW�5LVNV�$VVRFLDWHG�ZLWK�WKH�0RYHPHQW�RI�)RUHVW�3URGXFWV� 
 
7KH\� DOVR� GLVFXVVHG� QH[W� VWHSV� RQ� WKH� NKDSUD� EHHWOH� 'LVFXVVLRQ� 'RFXPHQW�� 1RUWK� $PHULFDQ�
$SSURDFK� WR� 3UHYHQWLQJ� ,QWURGXFWLRQ� DQG� 6SUHDG� RI� .KDSUD� %HHWOH� �7URJRGHUPD� JUDQDULXP��
&ROHRSWHUD��'HUPHVWLGDH��LQ�GLIIHUHQW�SDWKZD\V���%RWK�GRFXPHQWV�ZHUH�VHQW�IRU�D���-GD\�FRXQWU\�
FRQVXOWDWLRQ�RQ�$XJXVW��������� 
 
7KH�QH[W�1$332�0DQDJHPHQW�7HDP�LV�VFKHGXOHG�IRU�PLG-)HEUXDU\��������LQ�:DVKLQJWRQ�'&�� 

$V�LQGLFDWHG�DERYH��WKH�1$332�([HFXWLYH�&RPPLWWHH�RIILFLDOO\�DGRSWHG�DQG�VLJQHG�D�QHZ�5HJLRQDO�
6WDQGDUG� �5630� ����� 8VH� RI� 6\VWHPV� $SSURDFKHV� WR� 0DQDJH� 3HVW� 5LVNV� $VVRFLDWHG� ZLWK� WKH�
0RYHPHQW�RI�)RUHVW�3URGXFWV´�DW�WKHLU�PHHWLQJ�RQ�WKH�PDUJLQV�RI�WKH���QG�1$332�DQQXDO�PHHWLQJ��� 

7KH�VWDQGDUG��ZKLFK� LQFOXGHV�DQ�H[WHQVLYH�H[SODQDWRU\�$SSHQGL[��ZDV�GHYHORSHG�E\� WKH�1$332�
)RUHVWU\�([SHUW�*URXS��� 

7KH�1$332�6HFUHWDULDW�ZRXOG� OLNH� WR� WDNH� WKLV� RSSRUWXQLW\� WR� FRQJUDWXODWH�DOO� (*�PHPEHUV� �(ULF�
$OOHQ�-�&KDLUSHUVRQ��7\URQH�-RQHV��6WHYH�&{Wp��1DQF\�)XUQHVV��0HJKDQ�1RVHZRUWK\��6FRWW�0\HUV��
3DXO� &KDORX[��*XVWDYR�*RQ]DOHV�� 6DUD�&DEUHUD�� 1RUPD�3DWULFLD�0LUDQGD�*RQ]iOHV�� %DUU\� )RUG��
&KXFN�'HQWHOEHFN��5XVVHOO�5HFN��'DYH�.UHWVFKPDQQ��%UDG�*HWKLQJ�DQG�)DLWK�&DPSEHOO���� 

5630����ZLOO�VRRQ�EH�DYDLODEOH�RQOLQH�RQ�WKH�1$332�ZHEVLWH�DW�ZZZ�QDSSR�RUJ 
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1$332�GHYHORSHG�DQ�³,<3+�VXSSRUW�SRVWHU´�WKDW�ZLOO�EH�GLVSOD\HG�DW�WKH�PHHWLQJ�LQ�9DQFRXYHU��
VFKHGXOHG� IURP� 1RYHPEHU� ��-���� � 7KH� SRVWHU� KDV� D� VLOKRXHWWH� RI� DQ� DJULFXOWXUDO� ILHOG� DQG� D�
GHIROLDWHG�IRUHVW���6WLFNHUV�VKDSHG�OLNH�WKH�1$332�WUL�IROLDWHG�OHDI�ORJR�ZLOO�EH�DYDLODEOH�IRU�SHRSOH�
WR�VLJQ�DQG�HLWKHU�DWWDFK�WKHP�RQ�WKH�WUHHV�DQG�RU�SODQW�WKHP�LQ�WKH�ILHOG�WR�VKRZ�VXSSRUW�IRU�WKH�
,<3+�LQLWLDWLYH���+DQGRXWV�DQG�D�SURPRWLRQDO�,<3+�YLGHR�ZLOO�EH�DOVR�DYDLODEOH�RQ�VLWH�IRU�SHRSOH�
WR�OHDUQ�PRUH�DERXW�WKLV�LQLWLDWLYH�� 

1$332�&RUQHU 
:HOFRPH�WR�0DULEHO�+XUWDGR�-�1HZ�5%6� 

0DQXDO�3URMHFW�0DQDJHU� 

0DULEHO� +XUWDGR� 6HS~OYHGD� LV� DQ� $JURQRPLVW� ZLWK� D� 0DVWHUV� LQ�
'HYHORSPHQW�DQG�,QWHJUDWHG�3URMHFW�0DQDJHPHQW��6KH�ZRUNHG�IRU�WZR�
\HDUV�DW� WKH�&HQWHU�IRU�3K\WRVDQLWDU\�([FHOOHQFH�LQ�&RORPELD�ZLWK�DQ�
DJUHHPHQW� DPRQJ� ,&$�� ,,&$�� 86'$-$3+,6-334� DQG� 86$,'� LQ� WKH�
ILHOGV�RI�TXDUDQWLQH�WUHDWPHQWV��UHVHDUFK�DQG�SK\WRVDQLWDU\�SURWHFWLRQ��
6KH� WKHQ�ZRUNHG� IRU� WKUHH�\HDUV�DW�86'$�$3+,6� LQ�&RORPELD�DV�DQ�
H[SHUW�LQ�TXDUDQWLQH�WUHDWPHQWV�� 

)URP� ����� WR� ����� 0DULEHO� ZRUNHG� DW� WKH� &RORPELDQ� 1332�� WKH�
&RORPELDQ� $JULFXOWXUDO� ,QVWLWXWH� �,&$�� LQ� WKH� (SLGHPLRORJ\� DQG�
3K\WRVDQLWDU\� 6XUYHLOODQFH� VHFWLRQV�� 6KH� ZRUNV� DW� WKH� 5XUDO�
'HYHORSPHQW�$JHQF\�RQ� LQYHVWPHQW�SURMHFWV�DQG�VKH� LV�D�FRQVXOWDQW�
ZLWK� WKH� 5LVN-%DVHG� 6DPSOLQJ� 3URMHFW� IRU� WKH� 1RUWK� $PHULFDQ� 3ODQW�
3URWHFWLRQ�2UJDQL]DWLRQ�–�1$332�� 

3RVWHU�EHIRUH�³VXSSRUW�VLJQDWXUHV´ 3RVWHU�DIWHU�³VXSSRUW�VLJQDWXUHV´ 
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�����1$332�$ZDUGHHV 
1$332�ZRXOG�OLNH�WR�FRQJUDWXODWH�WKH�IROORZLQJ�DZDUG�UHFLSLHQWV� 

>�@�DQG�>�@��,JQDFLR�%DH]�IURP�WKH�3K\WRVDQLWDU\�$OHUW�6\VWHP�([SHUW�*URXS�DQG�:HQG\�$VELO�IURP�
WKH�$*0�DQG�NKDSUD�EHHWOH�([SHUW�*URXSV�IRU�WKHLU�RXWVWDQGLQJ�FRQWULEXWLRQV�DQG�ZRUN�RQ�EHKDOI�RI�
WKHLU�H[SHUW�JURXSV��� 

>�@��7KH�1$332�,QGXVWU\�$GYLVRU\�*URXS��&UDLJ�5HJHOEUXJJH��8�6��LQGXVWU\��$QGUHZ�0RUVH��
&DQDGD�,QGXVWU\�DQG�0DULR�3XHQWH�5D\D��0H[LFR�,QGXVWU\��IRU�WKHLU�HIIRUWV�SURPRWLQJ�LQGXVWU\�
SDUWLFLSDWLRQ�LQ�1$332� 

>�@�-HDQ�)UDQoRLV�%ROGXF��&),$��IRU�KLV�RXWVWDQGLQJ�FRQWULEXWLRQV�WR�1$332�DV�)DFLOLWDWRU�DQG�
0DVWHU�RI�&HUHPRQLHV�³H[WUDRUGLQDLUH´ 

>�@��-RKQ�*UHLIHU�IRU�KLV�FRQWULEXWLRQV�WR�1$332�DV�DQ�DOWHUQDWH�PHPEHU�RI�WKH�1$332�([HFXWLYH�
&RPPLWWHH� 

>�@��3KLO�%HUJHU�IRU�KLV�OHDGHUVKLS�DQG�VXSSRUW�RI�1$332�DV�([HFXWLYH�'LUHFWRU�RI�WKH�$3+,6-334�
6FLHQFH�DQG�7HFKQRORJ\�JURXS�� 

>�@��%RE�*ULIILQ�LQ�UHFRJQLWLRQ�RI�KLV�OLIHWLPH�DFKLHYHPHQWV�DQG�FRQWULEXWLRQV�WR�1$332� 

>�@��-RUJH�'RQQDGLHX�IRU�KLV�LQYDOXDEOH�WHQXUH�DV�D�SURPRWHU�RI�WKH�0H[LFDQ�FLWUXV�WUDGH� 

>�@��$QWRQLR�2EUHJRQ�/XNHQ�UHFRJQL]LQJ�KLV�UROH�LQ�HVWDEOLVKLQJ�WKH�ILUVW�SHVW-IUHH�DUHD�LQ�WKH�ZRUOG��
D�UHFRJQLWLRQ�JLYHQ�WR�KLP�E\�1$332�LQ�2FWREHU������ 

3KRWRV�E\�6DPXHO�0RUVH–�&RXUWHV\�RI�86'$ 

� � � 

� � � 

� � � 
3KRWRV�E\�6DPXHO�0RUVH–�&RXUWHV\�RI�86'$ 
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1HZV�IURP�WKH�1$332�([SHUW�
*URXSV 

%LRORJLFDO�&RQWURO���7KH�1$332�6HFUHWDULDW�
ZLOO� FRQWLQXH� WR�ZRUN� RQ� WKH� YRLFHRYHU� RI� WKH�
6SDQLVK� YHUVLRQ� RI� WKH� 5630� ��� 0RGXOH���
9HU\� VRRQ� WKH� %LRFRQWURO� (*�ZLOO� EHJLQ� ZRUN�
RQ� WKH� UHYLVLRQ� RI� 5630� ��� -� &RQVWUXFWLRQ�
DQG� RSHUDWLRQ� RI� FRQWDLQPHQW� IDFLOLWLHV� IRU�
%&$V���7KH�6HFUHWDULDW�ZRXOG�OLNH�WR�ZHOFRPH�
'U��.LUN�0DUWLQ��86'$-$3+,6-334��DV�D�QHZ�
PHPEHU�RI�WKH�(*� 

H3K\WR�� � 7KH� SURMHFW� FRQWLQXHV� WR� PDNH�
VLJQLILFDQW� SURJUHVV� ZLWK� OLYH� H3K\WR�
H[FKDQJHV�EHWZHHQ�FRXQWULHV�XVLQJ�WKH�,33&�
KXE�� �&KULVWLDQ�'HOOLV��1$332�(*�&KDLU� DQG�
:DOWHU�$OHVVDQGULQL� IURP�6(1$6$��$UJHQWLQD�
FRQGXFWHG�D�OLYH�H3K\WR�GHPR�DW�WKH�1$332�
DQQXDO�PHHWLQJ� LQ� 7XFVRQ�� � 7KH� � 6HFUHWDULDW�
ZRXOG� OLNH� WR� ZHOFRPH� .DUWKLN� 6HWKXUDPDQ�
IURP� 86'$-$3+,6-334� DV� D� QHZ� (*�
PHPEHU� 

)RUHVWU\�� � 7KH� 1$332� IRUHVWU\� JURXS�
UHFHQWO\� FRPSOHWHG� WKH�ZRUN� RQ�5630����� D�
QHZ� UHJLRQDO� VWDQGDUG�� � 6RRQ� WKH� JURXS� ZLOO�
LQLWLDWH� ZRUN� RQ� D� QHZ� SURMHFW� HQWLWOHG�
³,QVSHFWLRQ� JXLGDQFH� IROORZLQJ� GHWHFWLRQ� RI�
SHVWV�LQ�FHUWLILHG�ZRRG�SDFNDJLQJ�PDWHULDO�DQG�
ZRRG�FRPPRGLWLHV´� 
 
.KDSUD�EHHWOH���7KH� (*� FRPSOHWHG� D� ILUVW�
GUDIW� RI� WKH� NKDSUD� EHHWOH� GLVFXVVLRQ�
GRFXPHQW�DQG�VXEPLWWHG�WKH�GUDIW�IRU�D���-GD\�
FRXQWU\� FRQVXOWDWLRQ� RQ� $XJXVW� �VW�� � 7KH� (*�
ZLOO�UHYLHZ�WKH�FRPPHQWV�UHFHLYHG�LQ�WKH�QHDU�
IXWXUH� 

/\PDQWULLGV���7KLV� (*� KDV� JDLQHG� D� ORW� RI�
PRPHQWXP�LQ�WKH�VHFRQG�KDOI�RI������ZRUNLQJ�
RQ� ULVN� DQDO\VHV� IRU� DGGLWLRQDO� /\PDQWULLG�
VSHFLHV�DQG�LQLWLDWLQJ�WKH�ZRUN�RQ�WKH�6FLHQFH�
DQG� 7HFKQRORJ\� GRFXPHQW� HQWLWOHG� ³5LVNV�
$VVRFLDWHG� ZLWK� /\PDQWULLGV� RI� 3RWHQWLDO�
&RQFHUQ� WR� WKH� 1$332� 5HJLRQ�� ,GHQWLI\LQJ�
3RWHQWLDO�6SHFLHV�DQG�3DWKZD\V�RI�&RQFHUQ´���
7KH�(*�H[SHFWV�WR�FRPSOHWH�WKLV�ZRUN�E\�PLG-
����� 

5LVN-%DVHG� 6DPSOLQJ�� � 7KH� 5%6� 6WHHULQJ�
&RPPLWWHH� ZDV� RIILFLDOO\� GLVEDQGHG� EXW� ZRUN� RQ�
WKH� 5%6� SURMHFW� FRQWLQXHV� �FRRUGLQDWHG� E\� %RE�
*ULIILQ�� 86'$-$3+,6-334��� � :RUN� RQ� WKH� 5%6�
SURFHHGLQJV� ZDV� FRPSOHWHG� DQG� FRSLHV� RI� WKH�
SURFHHGLQJV� LQ� (QJOLVK� DQG� 6SDQLVK� DUH� QRZ�
DYDLODEOH� RQ� WKH� 1$332� ZHEVLWH� �6HH� QRWH�
EHORZ���� 

7KH� 1$332� 6HFUHWDULDW� ZRXOG� OLNH� WR� ZHOFRPH�
0DULEHO�+XUWDGR�DV� WKH�QHZ�5%6�PDQXDO�SURMHFW�
PDQDJHU�DQG�WKDQN�;X�<DQ�IRU�KHU�HIIRUWV�RQ�WKH�
5%6� PDQXDO�� � 7KH� PDQXDO� LV� H[SHFWHG� WR� EH�
FRPSOHWHG� LQ� PLG-������ � 7KH� 6HFUHWDULDW� DOVR�
ZDQWV� WR� DFNQRZOHGJH� DQG� WKDQN� WKH� ,QWHU�
$PHULFDQ� ,QVWLWXWH� IRU�&RRSHUDWLRQ�RQ�$JULFXOWXUH�
�,,&$�� DQG� WKH� 86'$� IRU� SURYLGLQJ� WHFKQLFDO�
VXSSRUW�� WUDQVODWLRQ� VHUYLFHV� DQG� IXQGLQJ� IRU� WKLV�
SURMHFW� 

:RUNVKRS�RQ� WKH� ,PSOHPHQWDWLRQ�RI� ,630�
��� �,QWHUQDWLRQDO�PRYHPHQW� RI� VHHGV����7KH�
(*�KDV�DJUHHG�WR�KDYH�WKH�ZRUNVKRS�DW�WKH�,,&$�
KHDGTXDUWHUV� LQ� 6DQ� -RVp�� &RVWD� 5LFD� WKH� ILUVW�
ZHHN� RI� 0DUFK� ������ � $� �-GD\� DJHQGD� IRU� WKH�
ZRUNVKRS�KDV� EHHQ�GUDIWHG� DQG�ZLOO� EH� DYDLODEOH�
VRRQ�RQ�WKH�1$332�ZHEVLWH�� 

5HYLVLRQ�RI�5630�����0RYHPHQW�RI�VWRQH�
DQG� SRPH� IUXLW� DQG� JUDSHYLQHV��� � 7KH�(*�
KDV� VWDUWHG� WR� XSGDWH� WKH� SHVW� WDEOHV� WKDW� IRUP�
SDUW� RI� WKH� 5630� ��� DQQH[HV�� � 6HYHUDO� VXE-
JURXSV�KDYH�EHHQ�DVVLJQHG�VSHFLILF� WDVNV� LQ� WKLV�
UHVSHFW�� � (GLWRULDO� ZRUN� RQ� WKH� 5630� LWVHOI� KDV�
DOVR�VWDUWHG� 

5HYLVLRQ� RI� 5630� �� �$XWKRUL]DWLRQ� RI�
ODERUDWRULHV� IRU� SK\WRVDQLWDU\� WHVWLQJ��� �(*�
LV�PDNLQJ�SURJUHVV�ZLWK�UHYLVLRQ�DQG�XSGDWH�RI�WKH�
GRFXPHQW���7KH�WLWOH�RI�WKH�VWDQGDUG�ZDV�FKDQJHG�
WR�³$XWKRUL]DWLRQ�RI�/DERUDWRULHV�IRU�3K\WRVDQLWDU\�
'LDJQRVWLF�7HVWLQJ´� 

3K\WRVDQLWDU\� $OHUW� 6\VWHP�� � 7KH� (*�
FRQWLQXHV� WR� SURYLGH� RIILFLDO� SHVW� DOHUWV� DQG�
HPHUJLQJ�SHVW�UHSRUWV�IRU�WKH�1$332�UHJLRQ��� 
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$� FRQWUDFW� EHWZHHQ� 1RUWK� &DUROLQD� 6WDWH�
8QLYHUVLW\� DQG� 1$332� ZDV� VLJQHG� WR� EHJLQ�
PRGHUQL]LQJ�WKH�3$6�SODWIRUP� 

3RWDWR�� � $Q� (*� IDFH� WR� IDFH� PHHWLQJ� WRRN�

8SFRPLQJ�0HHWLQJV�DQG�(YHQWV 

1$332� LV� SOHDVHG� WR� DQQRXQFH� WKDW� LW� ZLOO� EH� VSRQVRULQJ� D� KHPLVSKHULF� ZRUNVKRS� RQ� WKH�
LPSOHPHQWDWLRQ� RI� ,QWHUQDWLRQDO� 6WDQGDUG� IRU� 3K\WRVDQLWDU\� 0HDVXUHV� 1R�� ��� -� ,QWHUQDWLRQDO�
PRYHPHQW�RI�VHHGV�0DUFK��-��������LQ�6DQ�-RVH��&RVWD�5LFD�� 

7KH�ZRUNVKRS�ZLOO�RXWOLQH�WKH�YDULRXV�DVSHFWV�RI�,630����LQ�D�ZD\�WKDW�DLGV�LPSOHPHQWDWLRQ�RI�WKH�
VWDQGDUG� LQ� WKH� 1$332� PHPEHU� FRXQWULHV� DQG� EH\RQG� WR� LQFOXGH� DOO� RI� WKH� FRXQWULHV� RI� WKH�
$PHULFDV�DQG�WKH�KHPLVSKHUH��7KH�WDUJHW�DXGLHQFH�LV�1$332�PHPEHU�FRXQWU\�UHJXODWRU\�RIILFLDOV��
UHJXODWRU\�RIILFLDOV� IURP�RWKHU�5332V� LQ� WKH�KHPLVSKHUH�DQG�VHHG� LQGXVWU\� UHSUHVHQWDWLYHV� IURP�
WKURXJKRXW�WKH�UHJLRQ� 

,630����� DGRSWHG� LQ�0DUFK� ������ZDV� GHYHORSHG� LQ� UHVSRQVH� WR� UDSLG� H[SDQVLRQ� RI� WKH� JOREDO�
VHHG� WUDGH� ERWK� LQ� YROXPH� DQG� LQ� FRPSOH[LW\�� 1$332� KRSHV� WKDW� WKLV� ZRUNVKRS� ZLOO� KHOS�
SDUWLFLSDQWV�XVH�WKH�LQVLJKWV�DQG�WRROV�LQ�,630����WR�GHDO�ZLWK�WKRVH�FKDQJHV�� 

1$332�KDV�GHYHORSHG�DQ�DPELWLRXV�WZR�DQG�D�KDOI�GD\�DJHQGD�IRU�WKH�ZRUNVKRS��7KH�DJHQGD�ZLOO�
EH�D�PL[�RI�SUHVHQWDWLRQV�DQG�LQWHUDFWLYH�GLVFXVVLRQV��6SHDNHUV�ZLOO� LQFOXGH�UHSUHVHQWDWLYHV�IURP�
1332V��DFDGHPLD�DQG�LQGXVWU\��'D\�RQH�ZLOO�SURYLGH�D�JHQHUDO�RYHUYLHZ�RI�WKH�VHHG�LQGXVWU\�DQG�
,630����EHIRUH�PRYLQJ�RQ�WR�IRFXV�RQ�SHVW�ULVN�DVVHVVPHQW��7RSLFV�LQFOXGH�JHQHUDO�SULQFLSOHV�RI�
35$��VHHGV�DV�SHVW�SDWKZD\V��LGHQWLI\LQJ�HPHUJLQJ�SHVW�ULVNV��VHHG�VSHFLILF�35$�PHWKRGV�DPRQJ�
WKH�1$332�FRXQWULHV�DQG�EH\RQG�DQG�KDUPRQL]LQJ�35$�PHWKRGV�� 

'D\�WZR�IRFXVHV�RQ�SHVW�ULVN�PDQDJHPHQW���$JDLQ�ZH�VWDUW�RII�ZLWK�WKH�IXQGDPHQWDOV�RI�SHVW�ULVN�
PDQDJHPHQW�WKHQ�PRYH�RQ�WR�VSHFLILF�PHDVXUHV��IRU�H[DPSOH�LQVSHFWLRQ�LQFOXGLQJ�D�GLVFXVVLRQ�RI�
WKH� SDUWLFXODU� FKDOOHQJHV� RI� VDPSOLQJ� DQG� WHVWLQJ� VPDOO� ORWV� RI� VHHG��:H�ZLOO� DOVR� GLVFXVV� VHHG�
WUHDWPHQWV��GLDJQRVWLFV��EHVW�PDQDJHPHQW�SUDFWLFHV�DQG�ILQLVK�RII�ZLWK�VHYHUDO�DVSHFWV�RI�V\VWHPV�
DSSURDFKHV� LQFOXGLQJ� WKH� JURZLQJ� LQWHUQDWLRQDO� FRQVHQVXV� EXLOGLQJ� IRU� WKH� GHYHORSPHQW� RI� D�
JOREDO��PXOWLODWHUDOO\�DFFHSWHG�DQG�LPSOHPHQWHG�V\VWHPV�DSSURDFK�IRU�VHHG�PRYHPHQW� 

7KH�ZRUNVKRS�ZUDSV�XS�RQ�GD\� WKUHH�ZLWK�SHUVSHFWLYHV� IURP� WKH�5332�� LQFOXGLQJ�1$332��DQG�
LQGXVWU\�SHUVSHFWLYHV�RQ�WKH�EHQHILWV�DQG�FKDOOHQJHV�RI�,630����LPSOHPHQWDWLRQ� 

0RUH�LQIRUPDWLRQ�ZLOO�EH�FRPLQJ�VRRQ�RQ�WKH�ILQDO�DJHQGD��WKH�URVWHU�RI�VSHDNHUV�DQG�UHJLVWUDWLRQ�
IRU�WKH�ZRUNVKRS�� 

SODFH� RQ� WKH� PDUJLQV� RI� WKH� 1$332� DQQXDO�
PHHWLQJ� WR� GLVFXVV� LVVXHV� UHODWHG� WR� XSGDWLQJ�
WKH� SRWDWR� SHVW� OLVW� DQG� RWKHU� SRWHQWLDO� SURMHFW�
SURSRVDOV�IRU�1$332�� 



 

 1RYHPEHU�������-9RO������� �� 

 

1$332�1HZVOHWWHU 
3XEOLVKHG�E\�WKH�1RUWK�$PHULFDQ�3ODQW�3URWHFWLRQ�2UJDQL]DWLRQ 

�����9DUVLW\�'ULYH�6XLWH���� 

5DOHLJK��1&���������86$ 

(PDLO��VRILD�EDH]#QDSSR�RUJ 

9LVLW�XV�RQ�)DFHERRN�DW�KWWSV���ZZZ�IDFHERRN�FRP�1$332-������������������RU�VFDQ�
WKH�45�FRGH�EHORZ� 


